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Standard Oils tha Woakest]
Group—Industrials Re-
flect Pressure

ITH the return of lower rateg for money mnﬁf 4
which have been forced to

7 per cent, and 8 per cent. on recent securify
jssues, will take advantage of the callable feature of
these loans and pay them off prior to maturity_refund
ing the same at lower rates to return the investor only
414 per cent. or 6 Per cent, For this redson certajy
jssues, not subject to redemption before maturity apq
running ten or fifteen years, should be considered at this |
time by the investor who is seeking the maximum income
commensurate with safety, rather than issues where
income can be reduced at the pleasure of the debtyp
corporation.

The following bonds, TAX FREE IN PENNSy].
VANIA or issued under the PHILADELPHIA p1 AN,
cannot be paid off before maturity. This investment of
approximately $10,000 will produce an annual income
of $G4O Prices indicated are subjeot to market fluctyg.
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o fndustrinly alwo reflected
. United States Ship
Corporation declining from 114
nod United States

wnd Ryan 00,
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£2,000 N. Y. Central Equipment 7

$2,000 Grand Trunk Equipment
$2,000 Penna. R. R. Call, Trust
32000 W. N Y & Pa. llIMll

Apr. 15, 1035 106Y; 2130 )
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Feb. 1, 1936  99%; $1900 gy
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American Writing
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Yotk

9309500 304 |
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Biddle & Henry |

104 South Fifth Street !

he tnformmation and statistlon containnd harein have hesn
alted from sourcom which we bLeileve to be rellabis, I

A"I‘ \NII\ND OIS

To the Stockholders of
Middle ‘States Oil Corporation

All fully paid negotiable receipts held by stockholdery
can be exchanged for engraved stock certificates of
the Corporation on or after February 15th, 1921, at
the Transfer Agent's Office, Coal and Iron National .|
Bank, 143 Liberty Street, New York City.

'L\DI-.!‘I’.NIH&‘\'T MLS

Negotiable receipts will carry all di\"i.dr;-nds pavable
to holders same as to holders of engraved certificates,

MIDDLE STATES OIL CORPORATION |
P. D. Saklatvala, President

wkn-Hrit Columbla

Feb, 1, 1821

We have orders and

solicit inquiries in—

United Gas Imp, le
General Asphalt 8s

1930

Atlantic Refining 6%

Penna. Railroad -6_!'33

=

&

Va. Water and Power

All Underlying
Phila, Co. of Pitteburgh

i g o
R R

Moore, Leonard

& Lynch
Bond I;rpf:rlmm{

1429 Walnut Strees

B
Ritz~('"1r1t on Hotal

New York—Philadelphia & Pittee
burgh Btk Exchanges

" Wm. R. White, Manager
TREASURER

posltlon of Treanurer for o
yoars of a cor-
porntion dalng w bhusinegs of

'« Now devks new cone
Competent to toks
entlre charge af flnunees, mes
. eredite and ecolles.
thime or genernl munagmient,
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Geo. A. Huhn & Sons
1474 Walnut St.,

}'lailadelph;‘
111 Brondway, !

Cities Service Co.
Common Stock
Par $100

Eurnings of Citiea Service Co.
the 12 months ending November
| 1920, were $17,334,374.00, equi
|lent to $43.61 a share.
| Dividends paid monthly In col

and stock, and are free from normal)
| federal income taxes,

: For further Information write f

i elrcular,

Frea on Request

BOUREAU & EVANS
| Membera Philadeieha Stock Ezchanp®
130 South 15th 5t

|
: Philadelphin
| Locwat 5168 Race 1)

il West Phila. Office, 7 8. 652d St

Phone: Belmont 330

[

[

|

|

| Bond
Il ondas
| investors should as«
H for our February Bond

II Circular, It lists many
attractive issues ol
Government, Munici-
| pal, Public Utility and

Railroad bonds swhich

ure recommendingy
fur investment,

|
| |
' Harris, Forbes & Co. |
|

Fine sStreet, Corner Willinu

NEW YORK

Ohio Power Co.
st & Re_f. Ts

.10 Net 7104}
l nmpm\ tunllullul ln,
American Gus & Elec.

Peanu, State Tax Refunde ri.
Normal Im'mm
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Tow nu-nrl \\. leun ..\ Ln

| West I'rnn r. |

DECLAH‘EI‘
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| PHILADELPHIA OFFICE:
“ Widener Bldg.
| If There ia _a Marl_(cl
We Can Find It

| We hold sales of stocks
and bonds every Wednes
day, charging $1.50 '~’
| trunce fee for esch I1fm lf
weekly catalogues and post
curd service reach H!'} '"‘
ket, W take [J]l‘
turnishing guotations

Barnes & Loﬂand

Ntock Hroliers and Auetlopecrs

147 S, 4th St o
M. SATLER N, m. PATTEN

Sailer & Stevenson

AEEAND CHESTNSUT 20

, BONDS .
Yax Free, Yielding 1';9 to YA




